Introduced by the Council President at the request of the Duval County Housing Finance Authority:

ORDINANCE 2002-579

AN ORDINANCE APPROPRIATING $1,375,000 OF DUVAL COUNTY HOUSING FINANCE AUTHORITY FUND BALANCE TO FUND AND ESTABLISH A LOAN IN FAVOR OF VESTCOR FUND XXII, LTD. FOR THE GREGORY COVE APARTMENTS PROJECT; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville: 


Section 1.
 Appropriation; Terms.  There is hereby appropriated an amount of $1,375,000 of Duval County Housing Finance Authority (the “Authority”) Fund Balance to be used for the purpose of the Authority funding a loan in favor of Vestcor Fund XXII, Ltd., for the Gregory Cove Apartments Project, pursuant to terms and conditions set forth in the Authority’s May 15, 2002 minutes, attached hereto as Exhibit A, as follows:


Transferred from:


HFAD 721RP-38901
Fund Balance



$  1,375,000


Transferred to:


HFAD 721RP-04904
Trust Fund Expenditures

$  1,375,000


Section 2.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

/s/ Karen M. Chastain





Office of General Counsel

Legislation Prepared By:
Karen M. Chastain
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